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INTERNATIONAL DEVELOPMENT COOPERATION

Official development assistance (ODA) is a major source of funding, particularly for
least developed countries as a complement to other sources of finance.

COVID-19 has hit developing countries particularly hard, reducing fiscal space by
several percentage points of GDP in 2020 in several countries. In a context of
increasing financing needs and decreasing available resources, international
development cooperation can play a major counter-cyclical role.

ODA also helps catalyse private finance to fill the SDG funding gap.

Mobilisation of finance for climate mitigation and adaptation in developing countries
is essential to address the multiple negative consequences of climate change for
populations.
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